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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers.

As previously announced in connection with the underwritten public offering of OptiNose, Inc. (“Optinose”) common stock that was competed on November
18, 2021 (the “Underwritten Offering”), Optinose committed to increase the size of its Board of Directors (“Board”) from six to eight members and, subject to
the recommendation of the Nominating and Corporate Governance Committee of the Board, and approval by the Board, appoint two representatives of MVM
Partners LLP (collectively with its affiliates, “MVM”) to fill such vacancies.

On December 10, 2021, the Board appointed MVM representatives Eric Bednarski and Kyle Dempsey as members of the Board. Mr. Bednarski was
appointed as a Class III director with an initial term expiring at Optinose’s 2023 annual meeting of stockholders and Mr. Dempsey was appointed as a Class I
director, with an initial term expiring at Optinose’s 2024 annual meeting of stockholders. In addition, Mr. Dempsey was appointed to the Board’s
Compensation Committee.

Both Mr. Bednarski and Mr. Dempsey are Investment Managers and Members of MVM and were nominated based on their roles with MVM. MVM purchased
$20 million of Optinose common stock in the Underwritten Offering. Mr. Bednarski and Mr. Dempsey will be compensated for their service on the Board in
accordance with Optinose’s non-employee director compensation policy. Additionally, Mr. Bednarski and Mr. Dempsey entered into Optinose's standard
indemnification agreement for directors and officers, the form of which was filed as an exhibit to Optinose's registration statement on Form S-1 (Registration
No. 333-220515), and will be covered by Optinose’s directors' and officers' insurance policy.

Item 7.01 Regulation FD Disclosure.

On December 13, 2021, Optinose issued a press release announcing the appointment of Eric Bednarski and Kyle Dempsey to the Board. A copy of the
press release is attached as Exhibit 99.1 to this report and is incorporated herein by reference.

* * *

The information included in Item 7.01 (including Exhibit 99.1) of this Form 8-K, shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated by
reference in any Optinose filing under the Securities Act or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits

Exhibit No.  Description
99.1 Press release, dated December 13, 2021, issued by Optinose, Inc.
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Optinose Announces Appointment of Two New Members to Board of Directors

YARDLEY, Pa., Dec. 13, 2021— Optinose (NASDAQ:OPTN), a pharmaceutical company focused on patients treated
by ear, nose and throat (ENT) and allergy specialists, today announced its Board of Directors has named Drs. Eric
Bednarski and Kyle Dempsey as new directors.

Eric and Kyle currently serve as Partners at MVM Partners LLP (MVM), a growth equity firm that has invested in
innovative, high growth healthcare businesses since 1997. With teams in Boston and London, MVM has a successful
track record of investing across most healthcare sub-sectors, including: medical technology, pharmaceuticals,
diagnostics, contract research and manufacturing, and digital health.

Before joining MVM in 2008, Eric was a Partner at Advent Healthcare Ventures and a Principal at Advent
International Corporation. Prior to Advent, he was a Director in the Corporate Finance Group of Silicon Valley Bank.
Eric has a B.S. in Neural Science from Brown University and a Ph.D. in Biological Sciences from the University of
California, Irvine.

Before joining MVM in 2017, Kyle was a consultant at Bain & Company, working mainly in the healthcare practice to
support medical device and healthcare provider clients with commercialization and business development projects.
He received his M.D. from Harvard Medical School and his M.B.A. from Harvard Business School. He also holds an
B.A. in biochemistry from Bowdoin College.

"We are pleased to welcome Eric and Kyle to the Optinose Board of Directors," stated Joe Scodari, Chairman of the
Optinose Board of Directors. "Their experience of successfully leading and overseeing investments in the global
healthcare sector make them valuable additions to our Board of Directors."

About Optinose
Optinose is a specialty pharmaceutical company focused on serving the needs of patients cared for by ear, nose and
throat (ENT) and allergy specialists. Optinose has offices in the U.S. and Norway. To learn more, please visit
www.optinose.com or follow us on Twitter and LinkedIn.

Optinose Investor Contact
Jonathan Neely
jonathan.neely@optinose.com
267.521.0531
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