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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

On January 22, 2018, OptiNose US, Inc. (the “Company”), a wholly owned subsidiary of OptiNose, Inc., amended its existing office lease
agreement for the Company’s headquarters at 1020 Stony Hill Road, Yardley, PA 19067 (the “Lease Amendment”). Under the terms of the
Lease Amendment, the Company’s office space will increase from approximately 20,050 square feet to approximately 30,000 square feet.  In
addition to the expanded square footage, the term of the lease will be extended from March 31, 2018 to May 31, 2021 (the "Extended Term"),
with an option to renew the lease for an additional three-year term. The Company’s rent payments during the Extended Term will be
approximately $2.7 million in the aggregate, and the Company will also be required to pay its proportionate share of certain operating costs and
property taxes applicable to the leased premises.
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