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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangement of Certain Officers.

Effective as November 7, 2020, Mr. Sriram Venkataraman resigned from the Company’s Board of Directors (“Board”) and as a member of the
Board’s Compensation and Nominating & Corporate Governance committees, and Mr. Robert O’Neil resigned from the Board. Mr.
Venkataraman and Mr. O’Neil were the designees to the Board pursuant to the Company’s Stockholders’ Agreement, dated as of October 2,
2017, with Avista Capital Partners II, LP, Avista Capital Partners (Offshore) II, LP and Avista Capital Partners (Offshore) II-A, LP (collectively,
“Avista”). Mr. Venkataraman’s and Mr. O’Neil’s resignations were not due to any disagreement with the Company on any matter relating to its
operations, policies or practices. The Company thanks Mr. Venkataraman and Mr. O’Neil for their service and valuable contributions to the
Company.

Effective as of November 10, 2020, Ms. Catherine E. Owen was appointed to the Board’s Compensation Committee to fill the vacancy
created by Mr. Venkataraman’s resignation and Mr. Joseph Scodari, who is already a member of the Compensation Committee, was
appointed Chairman of the Compensation Committee. Further, effective as of November 10, 2020, Mr. Scodari was appointed to fill the
vacancy on the Board’s Audit Committee. The Audit Committee now has three independent director members in compliance with Nasdaq
Listing Rule 5605(c)(2)(A).



SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned, hereunto duly authorized.
 

   
  OptiNose, Inc.

By: /s/ Keith A. Goldan
  Keith A. Goldan
  Chief Financial Officer

Date: November 12, 2020


