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Item 1.01 Entry Into a Material Definitive Agreement

On February 22, 2021 OptiNose, Inc. (“Optinose”) entered into Amendment No. 1 (the "Amendment") to that certain Manufacture and
Supply Agreement with Contract Pharmaceuticals Limited Canada (“CPL”). The Manufacture and Supply Agreement, dated August 18, 2017
(the "Original Agreement") between Optinose and CPL is for the formulation and assembly of the finished drug product during the fill/pack
operation. Pursuant to the Amendment, the term of the Original Agreement has been extended to December 31, 2024. Additionally, amongst
other changes, pursuant to the Amendment and effective as of August 18, 2022, Optinose and CPL modified the purchase obligation of
finished drug product that Optinose is required to purchase from CPL, as well as modify the payments due from Optinose to CPL for any
failure to meet such purchase requirements.
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