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Item 1.01 Entry into a Material Definitive Agreement.

Manufacturing Services Agreement

On December 21, 2018, OptiNose, Inc. and its subsidiaries (together, the “Company”), entered into a Manufacturing Services
Agreement for Subassembly (the “Agreement”), with Advance Mold & Manufacturing, Inc., d/b/a Vision Technical Molding
(“Flex”). Under the terms of the Agreement, Flex will manufacture the liquid delivery sub-assembly component of XHANCE®,
which consists of injection molded parts and other purchased components. The initial term of the Agreement expires on October
24, 2021, but will automatically renew for successive one-year terms unless either party provides at least ninety (90) days prior
written notice to the other that it does not intend to renew the Agreement. The Company has certain rights to terminate the
Agreement, including upon advance notice to Flex, if Flex fails an inspection or suffer a disciplinary action by a governmental
authority and fail to cure such issue within a specified period of time, or if Flex fails to gain recommendation for approval by the
FDA to manufacture the liquid delivery subassembly component to be manufactured pursuant to the Agreement.  The Company or
Flex may terminate the Agreement for uncured material breaches or insolvency of the other party. 

The Company is required to provide rolling monthly forecasts to Flex, of which a certain portion of such forecasts are
binding. Starting in July 2020 and annually thereafter, the Company is required to have purchased a minimum number of the liquid
delivery subassembly components over the annual period or it will be required to reimburse Flex a specified fee based on the
number of such components not purchased. The Agreement also contains representations, warranties, indemnification and other
obligations of the Company and Flex. 

The foregoing description of the Agreement does not purport to be complete and is qualified in its entirety by reference to the
full text of the Agreement, which will be filed as an exhibit to a subsequent filing with the Securities and Exchange Commission
(the “Commission”), as permitted by the rules of the Commission. The Company intends to seek confidential treatment for certain
portions of the Agreement pursuant to a Confidential Treatment Request to be submitted to the Commission pursuant to Rule 24b-
2 under the Securities Exchange Act of 1934, as amended.
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