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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously reported in Item 3.01 of the Current Report on Form 8-K filed on September 17, 2020 by OptiNose, Inc. (the “Company”), the
resignation of Mr. Tamaroff from the Company’s Board of Directors and Audit Committee on September 16, 2020 resulted in the Company
not being in compliance with the “three independent member audit committee” requirement of the Nasdaq Stock Market (“Nasdaq”) Listing
Rule 5605. On October 2, 2020, the Company received a notice from the Nasdaq Listing Qualifications staff (“Nasdaqg Notice”) confirming the
Company’s non-compliance with the audit committee requirement of Nasdagq Listing Rule 5605 as noted above. The Nasdaqg Notice also
confirmed that consistent with Nasdaq Listing Rule 5605, the Company has a cure period to regain compliance until the earlier of the
Company’s next annual shareholders’ meeting or September 16, 2021. The Company intends to appoint an additional independent director
to its Audit Committee prior to the end of this cure period.
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